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/H� 5/-3527(&7� HVW� XQH� SURWHFWLRQ� 
QXPpULTXH� j� PLFUR-SURFHVVHXU� GHVWLQpH� j�
OD�GpWHFWLRQ�GHV�GpIDXWV� pOHFWULTXHV� VXU� OH�
PDWpULHO� GH� WUDFWLRQ� '&�� 8QH� VRQGH� 
DPSqUHPpWULTXH� ELSRODLUH�� DVVRFLpH� j� XQH�
VRQGH� YROWPpWULTXH� IRXUQLVVHQW� OHV� PH�
VXUHV� j� O¶XQLWp� FHQWUDOH� GH� WUDLWHPHQW�� 8Q�
ODUJH�pYHQWDLO�GH�FRQGLWLRQV�SDUDPpWUDEOHV�
SHUPHW� XQH� GpWHFWLRQ� H[KDXVWLYH� GHV� 
GpIDXWV�GH�OLJQH�� 
 

/H� 5/-3527(&7� DVVRFLH� XQH� GpWHFWLRQ� GH�
GpIDXWV� SHUIRUPDQWH�� XQH� RVFLOOR-
SHUWXUERJUDSKLH� HW� O¶HQUHJLVWUHPHQW� GH�
O¶KLVWRULTXH�V\VWqPH�� 
 
8QH�LQWHUIDFH�KRPPH-PDFKLQH�PRGHUQH�HW�
LQWXLWLYH� SHUPHW� XQH� XWLOLVDWLRQ� DLVpH� GX 
5/-3527(&7�� 
 
 

 

3URWHFWLRQ�QXPpULTXH�PXOWLFRXUEH� 

���&21',7,216�'(�'(&/(1&+(0(17 
  
����&RQGLWLRQV�GpSHQGDQWHV�GX�
FRXUDQW 
3RXU� FKDTXH� GLUHFWLRQ� GX� FRXUDQW��
GLIIpUHQWHV� GpWHFWLRQV� GH� GpIDXW� VRQW�
SDUDPpWUDEOHV � 

¨ 'pWHFWLRQ�GH�GL�GW� 
/¶DQDO\VH� GX� GL�GW� SHUPHW� GH� GpWHFWHU�
OHV� FRXUWV-FLUFXLWV� ORLQWDLQV� HW�
pYHQWXHOOHPHQW� UpVLVWLIV�� /¶DQDO\VH� GX�
GL�GW� SHUPHW� XQH� GLVFULPLQDWLRQ�
HIILFDFH�HQWUH�OHV�GpIDXWV�GH�OLJQH�HW�OHV�
DSSHOV�GH�FRXUDQWV�FUppV�SDU�OHV�HQJLQV�
GH�WUDFWLRQ�� 

¨ $FFURLVVHPHQW�GH�FRXUDQW��'HOWD�,�� 
/¶DQDO\VH�GH�O¶DFFURLVVHPHQW�GX�FRXUDQW�
SHUPHW� OD�GpWHFWLRQ� UDSLGH�GHV� FRXUWV-
FLUFXLWV� ORFDOLVpH� j� FRXUWH� RX�PR\HQQH 
GLVWDQFH�� /¶DQDO\VH� HVW� EDVpH� VXU�
O¶pYROXWLRQ�WHPSRUHOOH�GX�FRXUDQW� 

¨ 6XU-FRXUDQW 
'pWHFWLRQ� GX� PD[LPXP� WHPSRULVp� GH�
FRXUDQW� 
 
����&RQGLWLRQV�GpSHQGDQWHV�GH�OD�
WHQVLRQ 

¨ 6RXV-WHQVLRQ 
'pWHFWLRQ� GX� PLQLPXP� WHPSRULVp� GH�
WHQVLRQ� 

¨ 6XU-WHQVLRQ 
'pWHFWLRQ� GX� PD[LPXP� WHPSRULVp� GH�
WHQVLRQ� 
 
����&RQGLWLRQV�GpSHQGDQWHV�GH�OD�
WHPSpUDWXUH 

¨ ,PDJH�WKHUPLTXH 

/H�FDOFXO�GH�O¶LPDJH�WKHUPLTXH�GX�FkEOH�
G¶DOLPHQWDWLRQ�SHUPHW�GH�SURWpJHU�FH�
FkEOH�HQ�WHPSpUDWXUH�� 
¨ 3DQQH�GLVMRQFWHXU� 
/D� PHVXUH� GX� FRXUDQW� GH� IXLWH� DSUqV�
RXYHUWXUH� GX� GLVMRQFWHXU� SHUPHW� GH�
YpULILHU� VRQ� ERQ� IRQFWLRQQHPHQW�� � /D�
GpWHFWLRQ�GH�SDQQH�GLVMRQFWHXU�SHUPHW�
OH�UHSRUW�GH�SURWHFWLRQ�DPRQ�DYDO� 

���*5$1'(856�0(685((6 

¨ /H� FRXUDQW� GH� OLJQH� HVW� PHVXUp� DX�
PR\HQ�G¶XQ�WUDQVGXFWHXU�GH�FRXUDQW�
LVROp�LQVWDOOp�VXU�OH�MHX�GH�EDUUHV��/D�
PHVXUH� GH� FRXUDQW� HVW�
ELGLUHFWLRQQHOOH� 

¨ /D� WHQVLRQ� GH� OLJQH� �HQ� RSWLRQ�� HVW�
PHVXUpH� DX� PR\HQ� G¶XQ� GLYLVHXU�
UpVLVWLI�LVROp� 



 

 

 

���5(/$,6�'¶289(5785( 

&H�UHODLV�V¶LQWHUIDFH�VXU�OH�GLVMRQFWHXU�+7$�HW�GRQQH�O¶RUGUH�G¶RXYHUWXUH� 
 
���(175((6�',*,7$/(6 

 
'HV�HQWUpHV�725�����RX����9GF�SHUPHWWHQW�GH�� 
¨ 6XUYHLOOHU�OD�SRVLWLRQ�GX�GLVMRQFWHXU 
¨ &RPPXWHU�HQWUH�GHX[�MHX[�GH�SDUDPqWUHV��YRLU�)RQFWLRQV�GH�PDLQWHQDQFH� 
 
���6257,(6�',*,7$/(6 
 
'HV�VRUWLHV�725����9'&�SHUPHWWHQW�GH�� 
¨ 6XUYHLOOHU�OD�SRVLWLRQ�GX�UHODLV�GH�VRUWLH 
¨ 6XUYHLOOHU�OD�SUpVHQFH�G¶DODUPH 
¨ 6XUYHLOOHU�O¶pWDW�GX�:DWFKGRJ 
¨ 6XUYHLOOHU�OH�MHX�GH�SDUDPqWUHV�HPSOR\p 
¨ 6LJQDOHU�XQH�SDQQH�GH�GLVMRQFWHXU 
 
���)21&7,216�'(�0$,17(1$1&( 
 
¨ &RQILJXUDWLRQ 
'HX[� MHX[� GH� SDUDPqWUHV� VRQW� GLVSRQLEOHV� HW� VpOHFWLRQQDEOHV� HQ� IRQFWLRQ� GH� OD� FRQILJXUDWLRQ�
pOHFWULTXH�GHV�FDWpQDLUHV� 
¨ 6XSHUYLVLRQ 
-RXUQDO�GH�ERUG ��WRXWH�DFWLRQ�HVW�HQUHJLVWUpH�HW�KRURGDWpH�j�OD�PLOOLVHFRQGH� 
2VFLOOR-SHUWXUERJUDSKLH �� ORUVTX¶XQ�GpIDXW�VXUYLHQW�� OHV�FRXUEHV�GH�,��GL�GW�HW�9�VRQW�HQUHJLV�
WUpHV�HQ�PpPRLUH�QRQ�YRODWLOH��/HV����GHUQLHUV�pYqQHPHQWV�VRQW�FRQVHUYpV�HQ�PpPRLUH� 
¨ 3URWHFWLRQ�SDU�PRW�GH�SDVVH 
'LIIpUHQWV�QLYHDX[�G¶DFFqV�VRQW�DXWRULVpV�HQ�IRQFWLRQ�GHV�SULYLOqJHV�GH�O¶XWLOLVDWHXU��/¶DFFqV�HQ�
OHFWXUH�VHXOH�HW�O¶DFFqV�HQ�pFULWXUH�VRQW�SURWpJpV�SDU�PRW�GH�SDVVH�FRQILJXUDEOH� 
 
���,17(5)$&(�87,/,6$7(85 
 
¨ &RQILJXUDWLRQ�ORFDOH 
8QH�LQWHUIDFH�FRPSRVpH�G¶XQ�pFUDQ�/&'�HW�G¶XQ�FODYLHU�SHUPHWWHQW�j�O¶XWLOLVDWHXU�GH�FRQILJXUHU�
OH�5/-3527(&7�HW�GH�YLVXDOLVHU�OH�MRXUQDO�GH�ERUG�� 
¨ 6XSHUYLVLRQ�ORFDOH 
8QH� LQWHUIDFH� XWLOLVDWHXU� JUDSKLTXH� �*8,�� VRXV� :LQGRZV�� HVW� DXVVL� GLVSRQLEOH�� /¶LQWHUIDFH� 
JUDSKLTXH�SHUPHW��RXWUH�OHV�IRQFWLRQV�SHUPLVHV�SDU�O¶pFUDQ�/&'��G¶H[SORLWHU�OHV�GRQQpHV�UpFRO�
WpHV�SDU�OD�SHUWXUERJUDSKLH�� 
 
 
 
 
 
 
 
 
 

¨ 6X�
SHUYLVLRQ�j� GLV�
WDQFH 

/HV� PrPHV�IRQFWLRQV�TXH�SRXU�OD�VXSHUYLVLRQ�ORFDOH�VRQW�GLVSR�
QLEOHV�YLD�XQ�EXV�GH�WHUUDLQ��/D�FRPPXQLFDWLRQ�DYHF�OH�FHQWUH�GH�VXSHUYLVLRQ�HVW�UpDOLVpH�HQ�56
-����HW�VXSSRUWH�OH�SURWRFROH�0RGEXV�578�� 
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���&20081,&$7,21 
 
56-��� ��XQH�OLJQH�VpULH�56-����'7(�HVW�GLSRQLEOH�VXU�OH�FRQQHFWHXU�68%-'��VLWXp�VXU�OD�IDFH�
DYDQW�GH�O¶pTXLSHPHQW��6XSSRUWH�OD�VXSHUYLVLRQ�ORFDOH� 
56-��� ��XQ�EXV�GH�WHUUDLQ�56-������RX���ILOV�HVW�GLVSRQLEOH�VXU�OH�ERUQLHU�LQIpULHXU�HW�VXSSRUWH�
OD�VXSHUYLVLRQ�j�GLVWDQFH�� 
 

����&$5$&7(5,67,48(6�'(7$,//((6 
 

0pFDQLTXH 

¨ /�[�3�[�+��HQ�PP��   ����[�����[������KRUV�FRQQHFWHXUV� 

¨ )L[DWLRQ�     ��DQFUDJHV�SRXU�UDLO�',1�V\PpWULTXH 

¨ &RQQHFWHXUV    VLWXpV�VXU�OH�EDV 

¨ 3RLGV�      ����NJ 
 
$OLPHQWDWLRQ 

¨ 7HQVLRQ�G¶HQWUpH    9HUVLRQ�����9GF�����—����9GF 
        9HUVLRQ����9GF�����—���9GF 

¨ &RQVRPPDWLRQ    �����:DWWV 
 
*UDQGHXUV�PHVXUpHV��VHFRQGDLUH� 

¨ (QWUpH�PHVXUH�FRXUDQW   ��-���9 

¨ (QWUpH�PHVXUH�WHQVLRQ   ��-���9�RX�ILEUH�RSWLTXH 

¨ 3RLQWV�GH�WHVW    ��6XU�IDFH�DYDQW 
        ��/HFWXUH�LQVWDQWDQpH�VXU�O¶pFUDQ 
6RQGH�GH�FRXUDQW 

¨ &RXUDQW�FDWpQDLUH    MXVTX¶j���-������$ 

¨ 7\SH�GH�VRQGH    ��FDSWHXU�RXYUDQW��HIIHW�+DOO� 
        ��FDSWHXU�IHUPp��HIIHW�+DOO� 
        ��VKXQW���LVRODWHXU 
6RQGH�GH�WHQVLRQ 

¨ 7HQVLRQ�FDWpQDLUH    3RXU�UpVHDX�FRQWLQX����9�����N9���N9 

¨ 7\SH�GH�VRQGH    ��)LEUH�RSWLTXH�DXWR-DOLPHQWp 
        ��'LYLVHXU�UpVLVWLI�LVROp 
8QLWp�FHQWUDOH 

¨ )UpTXHQFH     ��������0+] 

¨ 0pPRLUH�)ODVK    ����N% 

¨ 0pPRLUH�QRQ�YRODWLOH   ����N% 

¨ /RJLTXH�LQWpJUpH    :DWFKGRJ��FDOHQGULHU�WHPSV�UpHO 
 

6HFWLRQ�$'& 

¨ 3UpFLVLRQ     ���ELWV 

¨ 1RPEUH�GH�FDQDX[   � 

¨ )LOWUDJH     ���+]�HW�UpMHFWLRQ�GHV�KDUPRQLTXHV 
 

¨  
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(QWUpHV�GLJLWDOHV 

¨ 7HQVLRQ�QRPLQDOH    9HUVLRQ�����9GF�RX����9GF 

¨ &RXUDQW�W\SLTXH    ��P$�QRPLQDO 
 
6RUWLHV�GLJLWDOHV 

¨ 7HQVLRQ     -XVTX¶j�����9GF������9DF 

¨ &RXUDQW�W\SLTXH    ���P$ 
 
5HODLV�G¶RXYHUWXUH 

¨ 7HQVLRQ     ����9GF 

¨ &RXUDQW     �$ 

¨ 3RXYRLU�GH�FRXSXUH   �$��VXU�FKDUJH�LQGXFWLYH� 

¨ 3RODULWp     12��1) 
 

,QWHUIDFH�+RPPH-0DFKLQH 

¨ &ODYLHU     ���WRXFKHV 

¨ (FUDQ�/&'     ��[����FDUDFWqUHV 

¨ 5pWUR-pFODLUDJH    &RQWUDVWH�DMXVWDEOH 
 
5LJLGLWp�GLpOHFWULTXH����+]����PLQ� 

¨ $OLPHQWDWLRQ�    ����N9HII 

¨ (QWUpHV�GLJLWDOHV    ��N9HII 

¨ 6RUWLHV�GLJLWDOHV    ����N9HII 

¨ 5HODLV�G¶RXYHUWXUH   ����N9HII 
 

1RUPHV 

¨ &(,������     5DLOZD\�DSSOLFDWLRQV—6XSSO\�YROWDJHV� 
       RI�WUDFWLRQ�V\VWHPV 

¨ (1������-�     $SSOLFDWLRQV�IHUURYLDLUHV—&RPSDWLELOLWp�  
       (OHFWURPDJQpWLTXH—3DUWLH�����(PLVVLRQ�HW�,PPXQLWp�
       GHV�LQVWDOODWLRQV�IL[HV�G¶DOLPHQWDWLRQ�GH�SXLVVDQFH�HW�
       GHV�pTXLSHPHQWV�DVVRFLpV 

¨ ,(&������-�    (OHFWULFDO�5HOD\V—3DUW����,QVXODWLRQ 
       FRRUGLQDWLRQ�IRU�PHDVXULQJ�UHOD\V�DQG�SURWHFWLRQ� 
       HTXLSPHQW—5HTXLUHPHQWV�DQG�WHVWV 

¨ (1������-�-���-���-�   0HDVXUHPHQW��FRQWURO�DQG�SURWHFWLRQ�GHYLFHV�IRU� 
       VSHFLILF�XVH�LQ�G�F��WUDFWLRQ�V\VWHPV 

¨ (1������-�-�    ,PPXQLWp�DX[�GpFKDUJHV�pOHFWURVWDWLTXHV 

¨ (1������-�-�    &KDPS�pOHFWURPDJQpWLTXH�5) 

¨ (1������-�-�    7UDQVLWRLUHV�UDSLGHV 

¨ (1������-�-�    &KRFV�GH�IRXGUH 

¨ (1������-�-�    ,PPXQLWp�FRQGXLWH�5) 

¨ (1������-�-�    &KDPS�PDJQpWLTXH 

¨ (1������-�-��    2QGH�RVFLOODWRLUH�DPRUWLH 
 


